
/D�GHOHJDFLy�SHU�DOV�ODLFV�L�OD�
IDPtOLD� �/,)�� GH� O¶DU[LGLzFHVL�

GH�7DUUDJRQD�Wp�FRP�REMHFWLX�OD�
SURPRFLy�GH�OD�YLGD�L�O
DSRVWRODW�

GHOV� ILGHOV� ODLFV�� L� OD�SDVWRUDO�GH�
OD� IDPtOLD� L� OD� VHYD� PLVVLy�� G
D�

FRUG� DPE� HO� SOD� GH� 'pX�� L� OD�
SURWHFFLy�L�HO�VXSRUW�D�OD�YLGD� 

/D�GHOHJDFLy� LPSXOVD� L� DFRPSD�
Q\D�O¶H[SHULqQFLD�GH�ODLTXHV�L�ODLFV�HQ�HO�VHJXLPHQW�GH�-HV~V�

HQPLJ� GHO� QRVWUH� PyQ�� L� GH�
UHFRQqL[HU-VH� (VJOpVLD� VLQRGDO�

DPE� FRUUHVSRQVDELOLWDW� HQ� OD�
PLVVLy� HYDQJHOLW]DGRUD� MXQW�

DPE� O¶DUTXHELVEH�� HOV� SUHYH�
UHV��HOV�GLDTXHV�L�OHV�SHUVRQHV�

FRQVDJUDGHV��7DPEp�FRRUGLQD�
OD� 3DVWRUDO� GH� OD� IDPtOLD� L� GHO�

PDWULPRQL� D� O¶DU[LGLzFHVL� GH�
7DUUDJRQD�� /HV� VHYHV� DFFLRQV�

V¶RULHQWHQ� D� SURPRXUH� OD� YLGD�
GH�IH�HQ�-HVXFULVW�HQWUH�HO�ODL�

FDW�� HQ� TXDOVHYRO� VLWXDFLy� GH�
YLGD��L�OHV�IDPtOLHV�  
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³'DYDQW� GH� FDGD� IDPtOLD�
HV� SUHVHQWD� OD� LFRQD� GH�
OD� IDPtOLD� GH� 1DW]DUHW��
DPE� OD� VHYD� TXRWLGLDQL�
WDW�IHWD�GH�FDQVDPHQWV� L�
ILQV� L� WRW� GH� PDOVRQV��
FRP� TXDQ� YD� KDYHU� GH�
SDWLU� OD� LQFRPSUHQVLEOH�
YLROqQFLD� G
+HURGHV�� H[�
SHULqQFLD�TXH�HV�UHSHWHL[�
WUjJLFDPHQW� HQFDUD� DYXL�
HQ� WDQWHV� IDPtOLHV� GH�
SUzIXJV� UHEXWMDWV� L� GHV�
DUPDWV�´��$/���� 
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/
DOHJULD� GH� O
DPRU� TXH�
HV� YLX� D� OHV� IDPtOLHV� pV�
WDPEp�HO�JRLJ�GH�O
(VJOp�
VLD�� ������ 7RW� L� HOV� QRP�
EURVRV� VHQ\DOV� GH� FULVL�
GHO�PDWULPRQL�� ©HO� GHVLJ�
GH� IDPtOLD� URPDQ� YLX��
HVSHFLDOPHQW� HQWUH� HOV�
MRYHV�� L�DL[z�PRWLYD� O
(V�
JOpVLDª���$/��� 
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Þ 'LXPHQJH� ���� FHOHEUDFLy� G¶LQLFL� GH� OD� IDVH� GLRFHVDQD�
GHO� 6tQRGH� ����-��� L�HQYLDPHQW�GHOV�DJHQWV�GH�SDVWRUDO��D�
OD�&DWHGUDO�GH�7DUUDJRQD� 

Þ 'LVVDEWH� ��� L� GLXPHQJH� ���� SDUWLFLSDFLy�GH�OD�GHOHJDFLy�D�
OD� WUREDGD� GH� GHOHJDWV� L� UHVSRQVDEOHV� GLRFHVDQV� GH�
PRYLPHQWV�L�DVVRFLDFLRQV�G¶DSRVWRODW�VHJODU�GH�WRWHV�OHV�
GLzFHVLV�G¶(VSDQ\D��FRQYRFDGD�D�0DGULG�SHU�OD�&RPLVLyQ�(SLV�
FRSDO�SDUD�ORV�/DLFRV��)DPLOLD�\�9LGD�GH�OD�&RQIHUHQFLD�(SLVFR�
SDO�(VSDxROD� 

Þ 'LPHFUHV����� LQLFL� GHO� FXUV� ³/¶DOHJULD�GH� O¶DPRU´�VREUH�
O¶HQFtFOLFD� GHO� 3DSD� )UDQFHVF�� D�5HXV�� RUJDQLW]DW� SHU� O¶,16$)�
DPE�OD�FROāODERUDFLy�GH�OD�GHOHJDFLy� 
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Þ 'LVVDEWH����WUREDGD�G¶LQLFL�GH�FXUV�GH�OD�;DU[D�/L)��IRU�
PDGD�SHOV�UHVSRQVDEOHV�GHOV�PRYLPHQWV��DVVRFLDFLRQV��FRPX�
QLWDWV� L� JUXSV�TXH� IRUPHQ�SDUW� GH� OD� GHOHJDFLy�� DO� 3DODX�$U�
TXHELVEDO�� SHU� SUHVHQWDU� HO� SOD� SDVWRUDO� GLRFHVj� ����-���� HO�
SOD�G¶DFWLYLWDWV�GH�O¶$Q\�IDPtOLD�$PRULV�/DHWLWLD�L�HOV�WUHEDOOV�GH�
OD� IDVH� GLRFHVDQD� GHO� 6tQRGH� ����-���� L� SURPRXUH� OD�PLVVLy�
FRQMXQWD� 

Þ 'LVVDEWH�����WUREDGD�GH�SDUHOOHV�FDVDGHV�TXH�V¶KDQ�SUH�
SDUDW� SHU� UHEUH� HO� VDJUDPHQW� GHO� 0DWULPRQL� HQ� HOV� GDUUHUV�
DQ\V�SHO�VHUYHL�GLRFHVj�&30��DO�6DQWXDUL�GH�OD�0�'��GH�/RUHWR��
6HUj� XQD� WUREDGD� GH� SUHJjULD�� FHOHEUDFLy� IHVWLYD� L� IRUPDFLy�
SHUPDQHQW��D�FjUUHF�GH�-XDQMR�)HUQiQGH]��VREUH�HO�PDWULPRQL�
FULVWLj�D� OD� OOXP�GH� O¶HQFtFOLFD�$/��7DPEp�KL�KDXUj�VHUYHL�G¶D�
WHQFLy�L�DFRPSDQ\DPHQW�GHOV�ILOOV�DPE�WDOOHUV�L�MRFV�� 
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Þ 'LXPHQJH����� IHVWD�GH� OD�6DJUDGD�)DPtOLD�DPE�OD�FHOH�
EUDFLy��D�WRWHV�OHV�SDUUzTXLHV�GH�O¶DU[LGLzFHVL��GHOV��������R����
DQ\V�GHOV�PDWULPRQLV�TXH�HOV�KDQ�FRPSOHUW�GXUDQW�DTXHVW�DQ\�
������ /¶HXFDULVWLD�FHQWUDO�GLRFHVDQD�VH�FHOHEUDUj�D� OD�3ULRUDO�
GH�6DQW�3HUH�GH�5HXV��RILFLDGD�SHU�O¶$UTXHELVEH�'U��-RDQ�3OD�
QHOODV� 

³(OV� FULVWLDQV� QR� SRGHP�
UHQXQFLDU� D� SURSRVDU� HO�
PDWULPRQL� SHU� WDO� GH� QR�
FRQWUDGLU� OD� VHQVLELOLWDW�
DFWXDO�� SHU� HVWDU� D� OD�
PRGD�� R� SHU� VHQWLPHQWV�
G
LQIHULRULWDW� GDYDQW� GHO�
GDOWDEDL[� PRUDO� L� KXPj��
(VWDUtHP� SULYDQW� HO� PyQ�
GHOV� YDORUV� TXH� SRGHP� L�
KHP�G
DSRUWDU��>3HUz�QR@�
HQV� VHUYHL[� YROHU� LPSR�
VDU� QRUPHV� SHU� OD� IRUoD�
GH�O
DXWRULWDW�´��$/���� 

 

³(O� PDWULPRQL�� FRP� D�
LQVWLWXFLy� VRFLDO� ������� YD�
PpV� HQOOj� GH� WRWD�PRGD�
SDVVDWJHUD� L� SHUVLVWHL[��
/D� VHYD� HVVqQFLD� HVWj�
DUUHODGD�HQ�OD�QDWXUDOHVD�
PDWHL[D� GH� OD� SHUVRQD�
KXPDQD� L�GHO� VHX�FDUjF�
WHU�VRFLDO��,PSOLFD�XQ�VH�
JXLW� G
REOLJDFLRQV�� SHUz�
TXH� EUROOHQ� GHO� PDWHL[�
DPRU��G
XQ�DPRU�WDQ�GH�
FLGLW� L� JHQHUyV� TXH� pV�
FDSDo� G
DUULVFDU� HO� IX�
WXU´���$/����� 
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Þ 'HO���DO�����6HWPDQD�PXQGLDO�GH�OD�)DPtOLD�FULVWLD�
QD�� DPE�GLIHUHQWV�DFWHV�TXH�V¶RUJDQLW]DUDQ�D�O¶DU[LGLzFHVL��
GHOV�TXH�V¶DQLUDQ�LQIRUPDQW�RSRUWXQDPHQW� 

Þ 'LPHFUHV����LQLFL�GHO�FXUV�³/¶DOHJULD�GH�O¶DPRU´��VREUH�
O¶HQFtFOLFD� GHO� 3DSD� )UDQFHVF�� D� 7DUUDJRQD�� RUJDQLW]DW� SHU�
O¶,16$)�DPE�OD�FROāODERUDFLy�GH�OD�GHOHJDFLy� 

Þ 'LVVDEWH������-RUQDGD�GLRFHVDQD�GH�OD�)DPtOLD�FULVWL�
DQD�� DPE� DFWLYLWDWV� GH� FHOHEUDFLy� L� SUHJjULD�� IRUPDWLYHV��
O~GLTXHV�L�GH�FRQYLYqQFLD�D�OD�OOXP�GH�O¶HQFtFOLFD��0pV�HQGD�
YDQW�V¶LQIRUPDUj�GHO�OORF�L�OHV�DFWLYLWDWV�RUJDQLW]DGHV� 
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Þ 'LVVDEWH�����FHOHEUDFLy�GLRFHVDQD�GH�6DQW�-RVHS��HQ�
XQD�SDUUzTXLD�GH�O¶DU[LGLzFHVL��L�[HUUDGD�VREUH�6DQW�-RVHS�L�
O¶$Q\�GH�OD�)DPtOLD�$PRULV�/DHWLWLD� 

0$,*� 

Þ 'LVVDEWH�����VHJRQD�WUREDGD�GHO�FXUV�����-���GH�OD�
;DU[D�/L)��DO�3DODX�$UTXHELVEDO�� 

�-81<� 

Þ 'HO����DO�����7UREDGD�0XQGLDO�GH� OHV�)DPtOLHV��FRQ�
YRFDGD�SHO�3DSD�)UDQFHVF�DPE�HO�OHPD�³/¶DPRU� IDPLOLDU��
YRFDFLy� L� FDPt�GH�VDQWHGDW´��$TXHVW�DFWH��DPE�OHV�DFWL�
YLWDWV� TXH� V¶RUJDQLW]DUDQ� SUqYLDPHQW�� VHUj� OD� FORHQGD� GH�
O¶$Q\� )DPtOLD� $PRULV� /DHWLWLD� D� WRWD� O¶(VJOpVLD� 8QLYHUVDO��
6¶LQIRUPDUj� RSRUWXQDPHQW� GH� OHV� DFWLYLWDWV� DU[LGLRFHVDQHV�
UHIHUHQWV�D�OD�WUREDGD� 

-8/,2/� 

Þ 'LXPHQJH� ����-RUQDGD� 0XQGLDO� GHOV� DYLV� L� OD� JHQW�
JUDQ�� DPE� DFWHV� O~GLFV�� GH� FRQYLYqQFLD� L� FHOHEUDFLy� TXH�
V¶DQXQFLDUDQ� RSRUWXQDPHQW�� /¶HXFDULVWLD� FHQWUDO� GLRFHVDQD�
HV� IDUj� HQ� XQD� HVJOpVLD� GH� O¶DU[LGLzFHVL� TXH� V¶DQXQFLDUj�
RSRUWXQDPHQW� 

$/75(6�$&7,9,7$76�'(�/¶$1<� 

Þ 3DUWLFLSDFLy�HQ�HOV�WUHEDOOV�GHO�6tQRGH�GHOV�%LVEHV� 

Þ $UWLFOHV��GXUDQW�WRW�HO�FXUV��D�OD�UHYLVWD�(VJOpVLD� GH� 7DUUD�
JRQD��H[SOLFDQW�HO�FRQWLQJXW�GH�O¶HQFtFOLFD�SHU�DXWRUV�GLYHU�
VRV� 

Þ ;HUUDGHV�L�UHFHVVRV�VREUH�OD�IDPtOLD��UHYLWDOLW]DQW�O¶HQFtFOLFD� 

Þ 5HXQLRQV�IRUPDWLYHV�L�FHOHEUDWLYHV�DPE�DJHQWV�GH�SDVWRUDO�
IDPLOLDU�L�G¶DSRVWRODW�VHJODU� 

Þ $FWLYLWDWV�GH�GLIHUHQWV�GHOHJDFLRQV�VREUH�O¶HQFtFOLFD�$/� 

³/D� IDPtOLD�pV� OD�SULPHUD�
HVFROD� GHOV� YDORUV� KX�
PDQV��HQ� OD�TXDO�V
DSUqQ�
HO� ERQ� ~V� GH� OD� OOLEHU�
WDW�´��$/����� 

³/D� SUHJjULD� HQ� IDPtOLD�
pV� XQ� PLWMj� SULYLOHJLDW�
SHU� H[SUHVVDU� L� HQIRUWLU�
DTXHVWD� IH� SDVTXDO�� ������
(O� FDPt� FRPXQLWDUL� GH�
SUHJjULD�DUULED�D�OD�VHYD�
FXOPLQDFLy� SDUWLFLSDQW�
MXQWV� GH� O
(XFDULVWLD�� HV�
SHFLDOPHQW� HQPLJ� GHO�
UHSzV� GRPLQLFDO�� -HV~V�
WUXFD�D�OD�SRUWD�GH�OD�ID�
PtOLD� SHU� FRPSDUWLU� DPE�
HOOD� OD� &HQD� HXFDUtVWLFD�
�FI��$S������´���$/����� 
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(O�VHUYHL�GLRFHVj�GH�SUHSDUDFLy�SHU�DO�
PDWULPRQL�&30�Wp�OD�PLVVLy�G¶DFRPSD�
Q\DU� OHV�SDUHOOHV�HQ�HO�FUHL[HPHQW�GHO�
VHX�DPRU�L�GH�OD�VHYD�IH��DPE�YLVWHV�D�
OD� YLYqQFLD� DGHTXDGD� GHO� VDJUDPHQW�

GHO�PDWULPRQL� L�D� OD�FRQVWLWXFLy�G¶XQ�PDWULPRQL� L�XQD� IDPtOLD�TXH�
WHQGHL[LQ�D�OD�UHDOLW]DFLy�GH�O¶HVSHULW�HYDQJqOLF�� 

3HU�FRQWDFWDU�DPE�HO�VHUYHL��HVFULXUH�D� 

SUHPDWULPRQLDOV�WDUUDJRQD#DUTWJQ�FDW 

7DPEp�WUREDUHX�HO�FDOHQGDUL�GH�FXUVHWV�D�� 

KWWS���ODLFVLIDPLOLD�DUTWJQ�FDW�SUHSDUDFLRBPDWULPRQL� 

 

$TXHVW�VHUYHL�GH�O¶(VJOpVLD�GH�7DUUDJRQD�pV�JUDWXwW��L�Wp�FRP�D�RE�
MHFWLX�DFRPSDQ\DU��RULHQWDU� L�GRQDU� VXSRUW�D�SHUVRQHV��SDUHOOHV� L�
IDPtOLHV�TXH�HVWDQ�SDVVDQW�SHU�DOJXQD�VLWXDFLy�GLItFLO�R�SUREOHPjWL�
FD� SHU� D� OD� VHYD� HVWDELOLWDW�� R� TXH� YXOJXLQ� VXSRUW� SHU�PLOORUDU� OD�
VHYD� VLWXDFLy� GH� YLGD�� GHV� G¶XQD� YLVLy� LQWHJUDO� GH� OD� SHUVRQD�� HO�
PDWULPRQL� L� OD� IDPtOLD�� IHWD�GHV�G¶XQD�DQWURSRORJLD�FULVWLDQD��DPE�
XQD�DFWLWXG�G¶HPSDWLD��G¶DFROOLPHQW�L�G¶HVFROWD��� 

2IHULP�XQD�HVFROWD�DFWLYD��DFRPSDQ\D�
PHQW��PHGLDFLy�L�RULHQWDFLy�GH�WRWD�PH�
QD��JDUDQWLQW�VHPSUH�HO� UHVSHFWH�D� WR�
WHV�OHV�SHUVRQHV�L�D�OD�VHYD�GLJQLWDW��HO�
VHFUHW�SURIHVVLRQDO�L�O¶DWHQFLy�LQGLYLGXD�
OLW]DGD�� TXH� SRUWD� D� WHUPH� XQ� HTXLS�
G¶HVSHFLDOLVWHV� YROXQWDULV� GH� GLIHUHQWV�
jPELWV�� FRRUGLQDWV� SHU� XQ� PDWULPRQL�
DFROOLGRU�GH�OD�GHOHJDFLy� 
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#/DLFV) 

��'HOHJDFLy�SHU�DOV�ODLFV�L�OD�IDPtOLD 

��ODLFVLIDPLOLDWJQ 

��:(%�,�0$,/ 

KWWS���ODLFVLIDPLOLD�DUTWJQ�FDW 

ODLFVLIDPLOLD#DUTWJQ�FDW 

�7(/(*5$0 
��/DLFVLIDPLOLD7*1 

³(OV� 3DUHV� VLQRGDOV� KDQ�
LQVLVWLW� TXH� OHV� IDPtOLHV�
FULVWLDQHV�� SHU� OD� JUjFLD�
GHO� VDJUDPHQW� QXSFLDO��
VyQ�HOV�SULQFLSDOV�VXEMHF�
WHV�GH� OD�SDVWRUDO� IDPLOL�
DU��VREUHWRW�DSRUWDQW�©HO�
WHVWLPRQLDWJH� MRLyV� GHOV�
FzQMXJHV� L� GH� OHV� IDPtOL�
HV�� HVJOpVLHV� GRPqVWL�
TXHVª������� ³HV� WUDFWD�GH�
IHU� H[SHULPHQWDU� TXH�
O
(YDQJHOL�GH�OD�IDPtOLD�pV�
DOHJULD�TXH��RPSOH�HO�FRU�
L� OD� YLGD� VHQFHUD�� �$/�
���� 
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³�«�� ([LJHL[� D� WRWD� O
(V�
JOpVLD� XQD� FRQYHUVLy�
PLVVLRQHUD�� FDO� QR� TXH�
GDU-VH�HQ�XQ�DQXQFL�PH�
UDPHQW�WHzULF�L�GHVYLQFX�
ODW� GHOV� SUREOHPHV� UHDOV�
GH� OHV� SHUVRQHVª�� /D�
SDVWRUDO� IDPLOLDU� ©KD� GH�
IHU� H[SHULPHQWDU� TXH�
O
(YDQJHOL� GH� OD� IDPtOLD�
UHVSRQ� D� OHV� H[SHFWDWL�
YHV�PpV�SURIXQGHV�GH�OD�
SHUVRQD� KXPDQD�� D� OD�
VHYD�GLJQLWDW�L�D�OD�UHDOLW�
]DFLy� SOHQD� HQ� OD� UHFL�
SURFLWDW��HQ� OD�FRPXQLy� L�
HQ�OD�IHFXQGLWDW�´ 
�$/����� 


